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3AABJIEHVE O PACKPbLITUIA

PUCKOB




3AABNEHUE O PUCKAX

1. Uenb

Lenbto 3aaBneHns o0 pacKkpbITUM PUCKOB («3anBieHme») aBaseTcs npegocrtasieHmne KAneHTy COOTBETCTBYOLLMX
pekoMeHAaLMN OTHOCUTENBHO XapaKTepa N PUCKOB KOHKPETHbLIX TUNOB PUHAHCOBbIX MHCTPYMEHTOB,
npeanaraemblx PARALLEL PRISM LIMITED (ganee «KomnaHusy»).

KnneHT oco3HaeT, NOHMMAeT 1 cornallaeTca ¢ PUCKaMU, PaCKPbITbIMU HUXKE.

2. NMpaBoBas 6a3a

370 3asAB/IEHNE OCHOBAHO Ha NOJIOXKEHUAX 3aKOHA 06 MHBECTULMOHHbBIX YCayrax, AeATeNbHOCTU U peryanpyembix
pbiHKax 2007 roga (Ne 144 (1) / 2007), umnnemeHTupytolem Oupektmusy 2004/39 / EC EBponeiickoro
napnameHTa 1 CoBeTa 0 pbiHKax PUHAHCOBbIX MHCTPYMEHTOB. («MiFID»). CheayeT oTMeTUTb, YTO 3TO 3aAB/EHME
He UMEET LLeNIblo PAcKpPbITb UM 06CYANTb BCE PUCKM U APYTME BAaXKHbIE aCNeKTbl BCEX CAENO0K, 3aK/HOUYEHHbIX C
KomnaHuel nam yepes Hee. Mbl onmcbiBaem 06LMIA XapaKTep PUCKOB, CBA3aHHbIX C onepaumamm c
OMHAHCOBBIMW MHCTPYMEHTAaMM Ha CNpaBeaIMBOM M He BBOAALLEN B 3a0/1yKaeHWe ocHoBe. [1o3aToMy Bam
HeobxogMmo ybeauTbea, YTo Balle pelleHne NPUHATO Ha OCHOBE MHPOPMUPOBAHHOCTU M, KAK MMHUMYM, Bbl
OO0MKHbI NPUHATbD BO BHUMaHME BCE HUKEU3/TOKEHHOE.

3. 3aaABneHune

Toprosna o4YeHb CNEKYNATUBHA U PUCKOBAHHA. KOHTPAKTbl HA pa3HuLy ueH («CFD») npeacTasastoT coboi
CNOXHble PUHaAHCOBbIE MPOAYKTbI, 6ONBLUMHCTBO M3 KOTOPbLIX HE MMEIOT YCTAHOBAEHHOM AaTbl MOraweHus.
Takum obpazom, cpok noraweHua nosnummn CFD HacTynaeT B AeHb, KOTAa Bbl peLlaeTe 3aKPbiTb CYLLECTBYOLLYHO
OTKPbITYIO NO3MLMI0. KOHTPAKTbl HA pasHULY LEeH, KOTOpble NpeacTaBaatoT cobon NpoayKTbl C KpeaUTHbIM
N/Ie4OM, HECYT BbICOKMI1 YPOBEHb PUCKA U MOTYT NMPUBECTU K NOTEpPE BCErO BaLLEro MHBECTUPOBAHHOTIO
KanuTana. Toprosna CFD sBnseTcA BecbMa CNEKYNATUBHOMN M NO3TOMY NOAXOANT TONIbKO A/1A TEX KIMEHTOB,
KOTOpble (3) NOHMMaIOT U FOTOBbI MPUHATL Ha ceBA CBA3AHHbIE C 3STUM SKOHOMUYECKME, IOPUAUYECKUE U Apyrue
pucku, (6) prHaHCOBO CNOCOBHBI MPUHATL Ha ceba pUCK YObITKOB B pasmepe CBOEero MHBeCTUPOBAHHOIO
Kanutana. u (c) noHnmatoT u oceegomneHbl o CFD 1 6a308Bbix akTUBax. KAMEHT 3aaBAAET, rapaHTUpyeT 1
COrNallaeTca, YTo OH / OHa MOHMMAET 3TN PUCKM, KeNaeT N MOXKeT GUHAHCOBO M MHbIM 06pa3om, 6paTb Ha cebn
puckm Toprosan CFD. Mpexae 4em NPUHATb PELLUEHME O TOProOBAE, KANEHT A0MKeEH YOeaAnTbCA, YTO OH NOHUMaeT
CBA3AHHbIE C 3TUM PUCKU U NPUHUMAET BO BHUMAHME CBOM YPOBEHb OMbITa, A TaK¥XKe, NPy HEOBX0ANMOCTH,
06paTUTbCA 3a HE3ABUCUMOM KOHCYAbTauMel. KNNMeHT HeceT OTBETCTBEHHOCTb 3a BCe YObITKM, MOHECEHHbIe Ha
ero cyety. CnepoBatenbHo, KAMEHT fomKeH OblTb FOTOB NOTEPATb BECb B/IOMKEHHbIV KanuTan.

Pucku, ceszaHHble c onepauusamm ¢ CFD Mpwu Toprosne CFD HeobxoaMmMo yunTbiBaTb C/ieAytoLme OCHOBHbIE
pPUCKM:

CFD — 3TO NpOAYKTbI C KpeAUTHbIM NJIEYOM; CNe0BaTeIbHO, OHU HecyT boee BbICOKUIA YPOBEHb PUCKa NS
Ballero KanuTana no cpaBHEHUIO C APYrMMnU GUHAHCOBLIMUW MPOAYKTaMM U MOTYT MPUBECTU K NOTepe BCero
Ballero MHBECTMPOBAHHOrO KanuTana. OaHaKo cneayer OTMETUTb, YTo KomnaHusa AelicTByeT Ha OCHOBe
«3aLMTbl OT OTPULLATEILHOTO 6aslaHCa»; 3TO 03HAYAET, YTO Bbl HE MOXKETE NoTepATb 60/blLUe, Yem Baln
nepBoHava/bHble UHBECTULIUM.



Cronmoctb CFD morkeT yBeNNYNBATLCA UIN YMEHbLLLIATLCA B 3aBUCUMOCTU OT PbIHOYHbIX ycnosmﬁ, n
noTeHumanbHaA I'Ipl/l6b|!'lb AO/1X)XHa 6bITb c6anchmpOBaHa CO 3Ha4YuUTENbHbIMU y6bITI-(aMM, KOTOpble moryTt
BO3HUKHYTb B TeE4HEHNE O4YEHb KOPOTKOro nepmnoaa BpemeHu npu toprosne CFD.

Toprosna CFD, B oTAn4Me OT TPAANLMOHHOM TOProB/K, NO3BOAAET TOProBaTb Ha PbIHKAX, ON/a4YnBasn N1Lb
HebOoNbLUYIO YacTb OT 06LLEN cTOMMOCTM caenku. OgHaKo 3To BaeYeT 3a cob60i, YTO OTHOCUTENIbHO HebobLLOe
OBUMKEHME pbiHKa MOKET NPMBECTU K MPOMOPLUOHAIBHO ropasao 60bliemy U3MEHEHMIO CTOMMOCTU Ballel
nosuumu. KomnaHua npeanaraet rubkoe KpeamutHoe naedo ot 1: 1 go 1: 300.

KnneHT gonkeH ybeanTbes, YTO y HEro Bcerga ecTb A0CTaToYyHas Map»Ka Ha CBOeM TOProBOM cYeTe, YTobbl
noagep*KnBaTb OTKPbITYIO No3numio. Kpome Toro, KnmeHTy He06Xxo4MMO NOCTOSIHHO OTC/IEXKUBATDL /tobble
OTKpPbITblE NO3ULMN, YTOBbI N36€eXKaTb 3aKPbITUA NO3ULMIA U3-32 HELOCTYNHOCTU cpeacTB; CneayeT OTMETUTb, YTO
KomnaHuAa He HeceT OTBETCTBEHHOCTM 3a YBeAOM/IEHME BAC O TaKMX Cy4YasX.

KoHbAMKT nHTepecos. KomnaHMA ABASETCA KOHTPAreHTOM Mo BCEM CAe/IKaM, 3aKH0YEHHbIM B COOTBETCTBUM C
KNneHTCKMM cornalleHmem, 1, Kak TakoBble, MHTepecbl KOMNaHWM MOryT BCTyNaTb B NpPOTMBOpPeYUne ¢
nHTepecamu KnneHta. MonnMTnKa B OTHOLEHMM KOHPIMKTA MHTEPECOB AOCTYMNHA Ha Beb-canTe KomnaHuu.

LleHbl ycTaHaBanBatoTca KomnaHMel u MOryT OTAIMYaTbCA OT LeH, YKa3aHHbIX B 4PYrMX UCTOYHMKAxX. KomnaHua
npeaocTaBuT LLeHbl, KOTOpble ByAyT UCNOb30BaTLCA NPU TOProB/e U OLLEeHKe No3uL M KnneHTa B COOTBETCTBUM
CO CBOEI TOProBoM NOJIMTUKOM M npoueaypamu. Takum obpasom, OHU MOTYT HE COOTBETCTBOBATb HAMPAMYIO
PbIHOYHbIM YPOBHAM B pea/ibHOM BPEMEHWN Ha MOMEHT NMPOAaXKN OMNMLUMUOHOB.

MNpaBa Ha 6a30Bble aKTMBbI. KNMEHT He nmeeT NpaB UaM 06583aTeNbCTB B OTHOLWEHUN 6330BbIX MHCTPYMEHTOB
MM aKTMBOB, CBA3aHHbIX ¢ CFD.

3aKasbl No TenedoHy M HemeaIeHHOE UCNoIHEHME. PbIHOYHbIE OpAEPa, UCNOHAEMbIe Mo TenedoHy Yepes
AnnuHrosyto KomHaTy KomnaHuu, 3aBepLuatoTcs, Koraa tesiepoHHbIV onepaTop KoMnaHWMM roBOpUT «CaesiKa»
WM «BbINOJIHEHO» Nocae pa3melleHuns KnveHTom opaepa. MNocne Takoro noaTeep:KaeHus TenepoHHOro
onepatopa KAneHT Kynua uav npogan u He MOXKeT OTMEHUTL 3aKas. Pasmellan opaepa yepes JMANHIOBYtO
KomHaTy KomnaHum, KAneHT cornawaeTca Ha Takoe HemeZleHHOE UCMOJIHEHWE U MPUHUMAET Ha cebs puUcK
370N GYHKLUMM HEMEOIEHHOTO UCMOJTHEHWA.

KomnaHua He ABNAETCA KOHCY/IbTaHTOM WA A0BEPEHHbIM INLLOM KaneHTa. Ecnu KomnaHuAa npepoctasnset
obLMe pPbIHOYHbIE PEKOMEHAAUMM, TaKMe 0OLWMe PEKOMEHAALNN HE ABAAIOTCA IMYHON peKoMeHAaumMen nnm
WHBECTULMNOHHBIM COBETOM U HE YYUTLIBAIOT KaKMe-N1Mbo NMYHble 06CTOATENbCTBA UM MHBECTULMOHHbIE LENK
KnueHTa, a TakXe He ABNAI0TCA NpeasioXKeHNeM K TOprosae Uan npurnaeHnem K npeaioxeHunto Toprosau. , B
nobom CFD. Kaxkgoe pewweHune, npuHatoe Knmentom o Toprosne CFD ¢ KomnaHuel, n Kaxaoe peleHune
OTHOCUTE/IbHO TOrO, ABAAETCA N CAeNKa NOAXOAALLEN UK noaxoaawen ana KnnmeHTa, ABNAETCA HE3aBUCUMbIM
peweHnem, npuHUMmaembim KnneHtom. KomnaHuA He BbICTynaeT B Ka4eCcTBe KOHCYbTAHTa UM JOBEPEHHOIO
nnua KnnenTta. KnveHT cornawaetcs ¢ Tem, yto KomnaHmsa He umeeT puayumnapHbix 06s3aTenbcTs nepes,
KNnMeHTOM 1 He HeceT OTBETCTBEHHOCTM B CBA3M C KAKUMU-INMO0 06A3aTeNbCTBAMM, NPEeTEH3NAMU, YObITKaMU,
3aTpaTamMu U pacxogamu,

PekomeHzaumm He rapaHTupytoTca. ObLme pbIHOYHbIE pEKOMEHAALMN, NpesocTaBasemble KomnaHuen,
OCHOBAHbI UCK/OYUTENIBHO Ha CYXKAEHUAX ee NepcoHana 1 AONKHbI PACCMATPMBATLCA KaK Takosble. KaneHT
NMPW3HAET, YTO OH 3aK/toYaeT Ntobble CAeNKN, NoNarascb Ha CBoe CO6CTBEHHOE MHeHWe. JTlobble
npeaocTaBieHHble PbIHOYHbIE PEKOMEHAALLMMN ABNAIOTCA TONIbKO OOLWMMK U MOTYT UAN HE MOTYT
COOTBETCTBOBATb PbIHOUYHbLIM MO3ULMAM WU HamepeHuam KomnaHuu u / nnm ee apdpunmposaHHbix aunu,. Oblme
pbIHOYHbIE peKomeHAaLMM KomnaHnm ocHoBaHbl Ha MHGOPMALLMK, KOTOPAA CYUTAETCA HALEKHOW, HO
KomMnaHua He MOXKeT M He rapaHTUpPYeT ee TOYHOCTb UM MOJIHOTY UK 33ABASET, YTO CNeA0BaHNE TaKUM 06LLMM
pPeKOMEHAALMAM CHU3UT UK YCTPAHUT PUCK, NpucyLmii Toprosae CFD.



HWKaKux rapaHTMit NpubbIAK. HeT HUKAKKUX rapaHTUin Npubbian unm nsbexkaHma yboiTkos npw Toprosne CFD.
KNMEeHT He noslyyan TakMx rapaHTuii HWM oT KomnaHum, HU oT Koro-nnbo 3 ee npeacrasutenein. Knmext
0CO3HaeT PUCKK, Npucywme Toprosne CFD, n B GUHAHCOBOM OTHOLLIEHUWN CNOCOBEH HECTUN TaKME PUCKM U
BbIZEPKMBATb /1t0Oble NOHECEHHbIE YObITKM.

Pucku
TexHuyeckue pucku

NHTepHeT-TperanHr. Koraa KaneHT TopryeT oHNalH (Y4epes UHTepHeT), KomnaHMa He HeceT OTBETCTBEHHOCTM 33
KaKne-nnbo npeteHsun, yobITKY, ywepb, 3aTpaThbl UM pacxosbl, Bbi3BaHHbIE, NPAMO UM KOCBEHHO, N1t060
HEeMCNPaBHOCTbIO UM OTKa3oM /11060 Nepesaym, CUCTEMbI CBA3M, KOMMNbIOTEPHOTO 060PYA0BaHMA UK
TOProBoe NporpammHoe obecneyeHune, npuHagnexkawee KomnaHum, KnmeHTty, ntoboit buprke nnmn nrobomn
pacyeTHOM UK KNMPUHTOBOM cUCTEME.

TenedoHHble 3aKasbl. KOMNaHWA He HECET OTBETCTBEHHOCTM 3a C6OM, OTKasbl UM HEMCNPABHOCTU TenedOoHHOM
CBA3W U He rapaHTUpyeT ee JOCTYNHOCTb. Bo nsberkaHue comHeHul, KnmeHT oco3HaeT, uTo ¢ KomnaHuel He
BCErga MOXKHO CBA3aTbCA Mo TenedoHy, U N03TOMY KMEHT MOXKET pasmelLLaTb CBOM 3aKasbl Yepes OHNAMNH-
Joctyn K Toprosoi nnatdpopme KomnaHum.

PblHOYHbIE yCNOBUA. KNIMEHT NPU3HAET, YTO NPU aHOMAJIbHbIX PbIHOYHbIX YCNOBMAX KOMNaHuA moxKeT 6bITb He B
COCTOAAHMW BbIMONHATb UHCTPYKUMKU KNMeHTa, n NO3TOMY Nepunos, B Te4HeHUe KOTOPOro BbINOJIHAKOTCA
MHCTPYKLUMUN U 3aNPOCbl, MOXKET 6bITb npoaneH.

KommyHukaumsa

KomnaHua He HeceT OTBETCTBEHHOCTYU 3a NIl0b6ble YObITKW, BO3HUKLLIME B Pe3y/ibTaTe 3a4epKKU UK HenolyyeHns
coobueHus, oTnpasaeHHoro KnveHty KomnaHwei.

KomnaHusa He HeceT OTBETCTBEHHOCTYU 3a Nt06ble YObITKM, BO3HUKLINE B pe3y/bTaTe 3awndpoBaHHON
nHdopmMaumu, oTnpasaeHHol KnveHTy KomnaHuein, 4ocTyn K KoTopol 6bii1 NonyyeH HeaBTOPU30BaHHbIM
obpasom.

KomnaHua He HeceT OTBETCTBEHHOCTM 3@ HEMOYYEHHbIE MAN HEMPOYMTAHHbIE BHYTPEHHWE COOBLLEHNUA,
oTnpas/ieHHble KAneHTy Yyepes Toprosyto naatdopmy (naatdopmsl); eCamn coobLieHNe He NOAYYEHO UM He
NPoYMTaHO B TeuyeHue 3 (Tpex) KaneHaapHbIX AHel, OHO aBTOMaTUYECKM yAaNaeTcs.

KNMeHT HeceT No/IHYO0 OTBETCTBEHHOCTb 3a KOHOUAEHUMANBHOCTb Nt060M MHPOPMaLUK, coaepKaLleiica B
coobuweHnn, nonydyeHHom KomnaHuen.

KomnaHua He HeceT OTBETCTBEHHOCTU 3a Itobble yObITKM B pe3ynbTaTe aBTOpM30BaHHOro /
HeCaHKLUMOHMPOBAHHOTO A0CTyNa Ko Bcer MHpopmaumm mexagy KomnaHuel n KnmeHTom TpeTbumMm nLamm.

dopc-maxkop. B cnyyae Gopc-MarKopHbIX 06CTOATENLCTB KNMEHT MPUHUMAET Ha ceba pUCK BO3HUKHOBEHMSA
No6bIX YObITKOB.

Hanoru. KnneHt gonxeH ybegutbes, Yyto MHBecTMpoBaHue B CFD He obiaraeTtcsa Hanoramu v / nam apyrumm
06A3aHHOCTAMM B HOPUCAMKUMN KNnMeHTa. KNMeHT HeceT OTBETCTBEHHOCTb 3a yNAaTy /tobbix Hanoros v / nnm
No6bIX APYrMX MNOLWJINH, KOTOPbIE MOTYT BO3HUKHYTb B OTHOLUEHMM ero CAe/OoK.

3aTpaThbl, CTOMMOCTb CBOMA M Apyrue coobparkeHusa. MNepes Tem, Kak MHBeCTUPOBaTb B CFD, KNMEHT foKeH
3HaTb 060 BCeX CBA3aHHbIX C 3TUM pacxodax, TakuX Kak cnpeg, (bl), Komuccua (1) u ceon (bl). Ans uenen
HacToAwero MonoXKeHWA CBON 03HAYaEeT NPOLEHTbI, 406ABNEHHbIE MW BblYMTAEMbIE 33 YAEPKaHUE NO3NLUN



OTKPbITOM B TedeHne Houn. CBoM A8 NO3MLMN, OTKPbITOM B Cpeay U OCTaBLIENCA OTKPbLITOM Ha HOYb, B TPW pasa
6oblie, Yem B Apyrue aHu; NpuymMHa 3TOro B TOM, YTO AaTOWN BaslOTUPOBAHUA CAENKM, OTKPbITOM Ha HOYb B
cpeay, 0bbluHO AaBAAeTCA cy660oTa, HO NOCKONbKY BaHKM 3aKpPbIThl, A4aTON BaNOTUPOBaHUA ABNAETCA
noHeaenbHUK, M KNMEHT Noay4YaeT AoNoAHUTeNbHble 2 (4Ba) AHA BbiNAaTbl NpoueHToB. C NATHULbI MO
noHeaeNbHUK CBOM B3MMAETCA eANHOBPEMEHHO.

CucteMHble OWMBKM UCTeYEeHNA CPOKa AeicTBMA. B cnyyae oTKasa CMCTEMbI UCTEYEHMA CPOKa A4eNCTBUA No
KaKoM-11Mbo NpuyYnHe OHa aBTOMATMUECKN 0BHaPYKMT OMLMOHbBI C UCTEKLIMM CPOKOM AENCTBUA U UCTEYET UX B
COOTBETCTBMM CO CTaBKaMM, UCTOPUYECKM XPaHALLMMKUCA B apxmBe. ECM cpoK AencTBMA KaKon-1mbo nosnumum He
MCTEK BOBPEMSA, CUCTEMA OTNPABMUT YBEAOMIEHUE MEHEAKEPY MO PUCKAM M COTPYAHMKY NO COOTBETCTBUIIO C
noApobHbIM onMcaHMem Bcel MHGOPMaLMM O NO3ULMK, YTOBbI PELINTL 3TY NPOBAEMY BPYUHYIO.

A/ Mbl MPOYUTANU, MOHUMAEM W1 COT/TIACHbI C 3AABNEHMEM O PACKPbITUM PUCKOB M TOPFOBOW
NOJIMTUKON U NPOLEAYPAMMU, U3/TOKEHHbBIMM BbILLE.



